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E.O. 11652: N/A 
TAGS: ENRG, OECD 

SUBJECT: MEETING OF OECD WORKING GROUP ON ACCELERATED 
DEVELOPMENT OF CONVENTIONAL ENERGY RESOURCES 

1 . IN ORDER TO EOCUS WORKING GROUP'S EFEORT AS DIRECTLY 
AS POSSIBLE ON PROBLEMS OE CONCERN TO ECG, IT WOULD BE 
USEEUL EOR WG TO ADDRESS ISSUE OE HOW GOVERNMENTS CAN 
INSURE LARGE INVESTMENTS REQUIRED TO DEVELOP HIGH-COST 
DOMESTIC ENERGY AGAINST THE RISK OE REDUCTIONS IN COST 
OE IMPORTED OIL. THIS ISSUE WAS DISCUSSED AT APRIL 22 
MEETING AND IS CLEARLY MATTER OE IMPORTANCE TO OTHER 
MEMBERS. YOU SHOULD, THEREEORE, RAISE IT DURING MAY 9 
MEETING. 

2. WE REALIZE THAT IT WOULD BE DIFEICULT EOR MEMBERS 

TO EXAMINE EULLY THIS COMPLEX QUESTION OF HOW TO REDUCE 
INVESTMENT RISK AND TO MAKE ANY RECOMMENDATIONS EOR 
POSSIBLE COOPERATIVE ACTION, ETC. BEFORE WG COMPLETES 
ITS INTERIM REPORT ON MAY 22-24. HOWEVER, THIS ISSUE 
IS CERTAIN TO ARISE DURING ECG REVIEW OE WG'S REPORT. 

THUS YOU SHOULD PROPOSE THAT WG DELS COME TO MAY 22 
MEETING PREPARED TO DISCUSS THEIR GOVERNMENTS' CURRENT 
THINKING ON THIS ISSUE. THE PURPOSE OF THIS DISCUSSION, 

YOU SHOULD ALSO PROPOSE, IS TO INCLUDE IN THE REPORT AN 
INVENTORY OE CURRENT AND PLANNED NATIONAL POLICIES ON 

THIS QUESTION OE INVESTMENT RISK, AS WELL AS SOME 
DISCUSSION OF PROS AND CONS OF VARIOUS OPTIONS, E.G. 

IMPORT CONTROLS, SUBSIDIES, ETC. RUSH 
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